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PAYROLL ACCOUNTING (04)

Regional—2008

KEY
Multiple Choice  (10 @ 3 points each)




__________
(30 points)

Short Answer  (10 @ 5 points each)




__________
(50 points)

Application

Problem 1—Salary  (20 @ 1 points each)


__________
(20 points)


Problem 2—Time Card  (14 @ 1 points each)


__________
(14 points)


Problem 3—Earnings Record  (20 @ 1 points each)

__________
(20 points)

Problem 4—Weekly Payroll  (1 point each)


__________
(40 points)


Problem 5—General Journal  (1 point each)


__________
(30 points)






TOTAL POINTS


__________  (204 points)

Judges/Graders:

Please double-check and verify all scores!


Property of Business Professionals of America.  

May be reproduced only for use in the Business Professionals of America 

Workplace Skills Assessment Program competition.


Multiple Choice  (10 @ 3 points each)


Short Answer  (10 @ 5 points each)

1.  
C. 





  
1.
$395.27
2.
A.





  
2.
$185.25

3.
B.






3.
$1,152.84 
4. 
B.                                      



4.
$109.28

5.
D.






5.
$1,254.75

6.
B.






6.
$26.00

7.
A.






7.
$3,312.00

8.
C. 






8.
$1,003.22
9.
C. 






9.
$361.56

10. 
B.






10.
$472.73
Application Problem 1—Salary  (20 @ 2 points each bold)

	Annual

         Salary
	Monthly

        Salary
	Semimonthly

    Salary                     
	Biweekly

        Salary               
	Weekly

         Salary

	$27,861
	$2,321.75 
	$1,160.88 
	$1,071.58 
	$535.79 

	$37,982
	$3,165.17 
	$1,582.58 
	$1,460.85 
	$730.42 

	$81,491
	$6,790.92 
	$3,395.46 
	$3,134.27 
	$1,567.13 

	$52,373
	$4,364.42 
	$2,182.21 
	$2,014.35 
	$1,007.17 

	$66,883
	$5,573.58 
	$2,786.79 
	$2,572.42 
	$1,286.21 


Application Problem 2—Time Card   (14 @ 2 points each bold)

Hours (Students had to deduct for lunch hour)

Monday _8 ¼ _ Tuesday __8 ¾ __ Wednesday _4__ Thursday _8__ Friday _8 ¼ __ Saturday __8__



Hours


Rate


Earnings

   Regular
     40


$  8.90


$356.00
   Overtime  
  5.25


$13.35


$  70.09
   Totals
45.25


 ----



$426.09

Application Problem 3—Earnings Record   (24 points total, 2 points per bold entry on line one)
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Application Problem 4—Weekly Payroll  (40 @ 1 point each bold)

	
	Total

Earnings
	Social

Security

Tax
	Medicare

Tax
	Federal

Income

Tax
	State

Income

Tax
	Other
	Total

Deductions 
	Net

Pay

	168
	Can, Bobby
	$715
	$44.33 
	$10.37 
	$73
	$38.61 
	$85H
	$251.31
	$463.69 

	169
	Davon, Jennifer
	$721.80 
	$44.75 
	$10.47 
	$67
	$38.98 
	$15B
	$176.20
	$545.60 

	172
	Matthews, Bella
	$808.80 
	$50.15 
	$11.73 
	$121
	$43.68 
	$30B
	$256.56
	$552.24 

	176
	Natum, Carrie
	$529.50 
	$32.83 
	$7.68 
	$63
	$28.59 
	$42.50H
	$174.60
	$354.90 

	TOTALS
	$2,775.10 
	$172.06 
	$40.25 
	$324.00 
	$149.86 
	$172.50 
	$858.67
	$1,916.43


Application Problem 5—General Journal  (30 @ 1 point each bold)

*Transaction notations, (Pay, Reg. 1/12—Ck 174) may be notated in the Source Doc column as C174.  The same may be done for M27, (Pay. Reg. 1/12—M27).






GENERAL JOURNAL





	Date
	Description
	Source
Doc
	Debit
	Credit

	2008
	
	
	
	
	
	

	Jan
	12
	Salaries Expense
	*
	$2,775
	.10
	
	

	
	
	      Employees’ Fed. Inc. Tax Payable
	
	
	
	$324
	.00

	
	
	      Employees’ State Inc. Tax Payable
	
	
	
	$149
	.86

	
	
	      Social Security Tax Payable
	
	
	
	$172
	.06

	
	
	      Medicare Tax Payable
	
	
	
	$40
	.25

	
	
	      Health Insurance Premium Payable
	
	
	
	$127
	.50

	
	
	      Bonds Payable
	
	
	
	$45
	.00

	
	
	      Cash or Salaries (Wages) Payable
	
	
	
	$1916
	.43

	
	
	            Pay. Reg. 1/12—Ck 174
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	12
	Payroll Tax Expense
	*
	$384
	.37
	
	

	
	
	      Social Security Tax Payable
	
	
	
	$172
	.06

	
	
	      Medicare Tax Payable
	
	
	
	$40
	.25

	
	
	      Federal Unemployment Tax Payable
	
	
	
	$22
	.20

	
	
	      State Unemployment Tax Payable
	
	
	
	$149
	.86

	
	
	            Pay. Reg. 1/12—M27
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Earnings Record

		

																				EARNINGS RECORD FOR QUARTER ENDED

				EMPLOYEE NO.		109				Plant						Marv				MARITAL STATUS		S		WITHHOLDING ALLOWANCES		2

										LAST NAME						FIRST		MIDDLE INITIAL

				RATE OF PAY		$11.70		PER HR.				SOC. SEC. NO.		080-90-7491						POSITION

						1		2		3		4		5		6		7		8		9		10		11

		PAY PERIOD				EARNINGS										DEDUCTIONS

		NO.		ENDED		REGULAR		OVERTIME		TOTAL		FEDERAL INCOME TAX		SOC.  SEC.  TAX		MEDICARE TAX		HEALTH INSURANCE		OTHER		TOTAL		NET PAY		ACCUMULATED EARNINGS

		1		Jan. 6		468		70.20		538.20		57.00		33.37		7.80		29.50		13.50		141.17		397.03		538.20
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				OTHER DEDUCTIONS:  B--U.S. SAVINGS BONDS; UW--UNITED WAY
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